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Minutes of Meeting 
Overview of Financial Statements (CAFR)  

(Continued from March 20, 2015) 
March 24, 2015 

3:30 p.m.    
 
The Kootenai County Board of Commissioners:  Chairman David Stewart and Commissioner Marc 
Eberlein met to discuss the following agenda items.  Also present were Clerk Jim Brannon, Interim 
Finance Director Keith Taylor, Treasurer Steve Matheson, and Deputy Clerk Meshell Missler.  
Commissioner Dan Green was excused. 
 

A. Call to Order: Chairman David Stewart called the meeting to order at 3:34 p.m. 
 
B. Introductions:  There were no introductions made. 
 
C. Changes to the Agenda:  There were no changes to the agenda. 

 
D. Old Business:  There was no old business discussed. 

 
E. New Business: 

 
Interim Finance Director Keith Taylor continued the overview of the Comprehensive 
Annual Financial Report (CAFR) for the Board.  Mr. Taylor went over the Statement of 
Net Position and said this is for business type activity such as the Solid Waste Enterprise 
Fund and the government type activity such as the Health Insurance Internal Service 
Fund.  Mr. Taylor said anytime you see “net position” on these statements it will be 
operating with full accrual. 
 
Mr. Taylor explained to the Board the difference between modified accrual accounting 
(check book accounting) and full accrual accounting.  He said accrual accounting method 
is when revenue and expenses are recorded in the periods in which they are incurred.  
The CAFR statements are prepared on the full accrual method which incorporates 
accrual accounting with periodic allocation of expenses.   
   
Mr. Taylor explained to the Board the Private Purpose Trust Funds and said some 
examples are:  
 

 Community development site service bonds 

 District Court: restitutions, bonds and exonerations 

 Undistributed property tax collections  

 Inmate Trust Fund 

 Flex Spending Account and/or Cafeteria Plan 
 
Mr. Taylor went on to explain the Notes to the Financial Statements and said the Notes 
will give a summary of all the significant accounting policies that the County follows to 
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create the basic statements.  There are many different Notes but some of the topics 
explained were: 
 

 Vested sick leave 

 Reconciling fund statements to government wide statements 

 Deposit and investment information 

 Receivables 

 Capital assets 

 Leases 

 Long Term Obligations: Compensated absences which include accrued vacation 
and vested sick leave 

 Landfill closure liability 

 Risk Management 

 Health Insurance: Incurred but not conceived (these are claims that were 
incurred in 2014 but will not be paid until 2015) 

 Pension Plan and contribution rates 

 Internal Balances and Interfund Transfers 
 
All funds are held in trust until distributed to the private agencies. 

 
F. Public Comment: This section is reserved for citizens wishing to address the Board 

regarding a County related issue. Idaho Law prohibits Board action on items brought 
under this section except in an emergency circumstance.  Comments related to future 
public hearings should be held for that public hearing.  There were no public comments. 

 
Chairman Stewart adjourned the meeting at 4:37 p.m. 
 
Respectfully submitted, 
 
JIM BRANNON, CLERK      DAVID STEWART, CHAIRMAN 
 
 
BY: _______________________________   _______________________________ 
       Meshell Missler, Deputy Clerk 


